RESOLUTION NO. 082-2023

Alternative Tax Budget Information — 2024

Cuyahoga County, Ohio

Be it Resolved by the Township Trustees of Olmsted T ownship, that

WHEREAS, the Cuyahoga County Budget Commission voted to enact House Bill 129, which
eliminates the filing of an annual tax budget filing by a taxing authority, but permits the Budget
Commission to request an alternative format to complete the work.

WHEREAS, the Olmsted Township Board of Trustees has been provided with the 2023 final budget
and is required to approve the Alternate Budget for 2024 no later than July 14, 2023.

NOW THEREFORE BE IT RESOLVED by the Board of Trustees of Olmsted Township, State of
Ohio, that:

SECTION 1: Upon recommendation of the Fiscal Officer to the Board of Trustees, that the
Board establish the Alternate Budget for fiscal year 2024. Said Alternate Budget for 2024 is marked
as Exhibit A and Attached hereto and made part hereof as through fully written herein.

SECTION 2: The Fiscal Officer of Olmsted Township is hereby respectfully requested, upon
adoption of this resolution, to provide a copy of said resolution to the office of the Fiscal Officer of

Cuyahoga County on or before July 14, 2023.

BE IT FURTHER RESOLVED; that it is hereby found and determined that all formal actions of this
Board of Township Trustees concerning and relating to the adoption of this Resolution were adopted in
an open meeting of this Board, and that all deliberations of this Board and any of its committees that
resulted in such formal action, were in a meeting open to the public, in compliance with all legal
requirements, including Section 121.22 of the Ohio Revised Code.

Adopted the [aﬂq. day of tjl/{ /(]1 , A0 3
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ALTERNATIVE TAX BUDGET INFORMATION

Political Subdivision/Taxing Unit: OLMSTED TOWNSHIP

For the Fiscal Year Commencing: JANUARY 1, 2024

Fiscal Officer Signature__ /2 12/ 020585 Date__ 7/7¢/2023
COUNTY OF CUYAHOGA

Background
Substitute House Bill No. 129 (HB129) effective June 3, 2002, was enacted by the 124th General Assembly in part to allow a county budget

commission to waive the requirement that a taxing authority adopt a tax budget for a political subdivision or other taxing unit, pursuant to
Ohio Revised Code (ORC) Section 5705.281.

Ohio Revised Code Section 5705.281

Under the amended version of this section pursuant to HB 129, a county budget commission, by an affirmative vote of a majority of the
commission, including an affirmative vote by the county auditor, may waive the tax budget for any subdivision or other taxing unit.
However, the commission may require the taxing authority to provide any information needed by the commission to perform its duties,
including the division of the tax rates as provided under ORC Section 5705.04.

County Budget Commission Duties
The county budget commission must still certify tax rates to each subdivision or other taxing unit, by March 1 for school districts and by

September 1 for all other taxing authorities under ORC Section 5705.35, even when a tax budget is waived. Also, the commission is still
required to issue an official certificate of estimated resources under ORC Section 5705.35 and amended official certificates of estimated

resources under ORC Section 5705.36.

Therefore, when a budget commission is setting tax rates based on a taxing unit's need, for purposes of ORC Sections 5705.32, 5705.34,
and 5705.341, its determination must be based on that other information the commission asked the taxing authority to provide under ORC
Section 5705.281, when the tax budget was waived. Also, an official certificate must be based on that other information the commission

asked the taxing authority to provide.

County Budget Commission Action

On October 11, 2002, during the Cuyahoga County Budget Commission meeting, the commission with an affirmative vote of all members
waived the requirement for taxing authorities of subdivisions or other taxing units (Including Schools) to adopt a tax budget as provided
under ORC Section 5705.281, but shall require the filing of this Alternative Tax Budget Information document on an annual basis.

Alternative Tax Budget Information Filing Deadline
py of this document with the County Fiscal Officer on

For all political subdivisions excluding school districts, the fiscal officer must file one co
or before July 20th. For school districts the fiscal officer must file one copy of this document with the County Fiscal Officer on or before

January 20th.

Revised 3-2004



GUIDELINES FOR COMPLETING THE
ALTERNATIVE TAX BUDGET INFORMATION

SCHEDULE 1
The general purpose of schedule 1 is to meet the requirement of Chio Revised Code (ORC) Section 5705.04 which requires the taxing authority of

each subdivision to divide the taxes levied into seperate levies. For help use the schedule B issued by the budget commission for the current year and
add any new levies. This will help to ensure that no levies are missed.

in column 1 list only those individual funds which are requesting general property tax revenue. In column 2 purpose refers to the following terms,
inside, current expenses, and special levy for example. In column 4 levy type refers to renewal, additional, and replacement for example. In column 9

identify the amount of general property tax you wish to request.

NOTE:
The general purpose of column 9 is to demonstrate the need to produce propei
ORC Section 5705.341 states in part;

"Nothing in this section or any section of the ORC shall permit or require the levying of any rate of taxation, whether within the 10 mill limitation or
whether the levy has been approved by the electors, the political subdivision or the charter of a municipal corporation in excess of such 10 mill
limitation, unless such rate of taxation for the ensuing fiscal year is clearly required by a budget properly and lawfully, adopted under this chapter or by

other information required per ORC 5705.281."

rty tax revenues to cover the estimated expenditures for the budget year.

Property tax revenue includes real estate taxes, personal property taxes, homestead and rollback, and the personal property 10,000 exempt monies.

SCHEDULE 2
The general purpose of schedule 2 is to produce an Official Certificate of Estimated Resources for all funds.
In column 3, total estimated receipts should include all revenues plus transfers in excluding property taxes and local government revenue. All taxing autt

must submit a list of all tax transfers.

SCHEDULE 3
The general purpose of schedule 3 is to provide inside/charter millage for debt service. The basic security for payment of general obligation debt is the

requirement of the levy of ad valorem property taxes within the 10 mill limitation imposed by Ohio law. Ohio law requires a levy and collection of ad
valorem property tax to pay debt service on general obligation debt as it becomes due, unless that debt service is paid from other sources.

SCHEDULE 4

The general purpose of schedule 4 is to provide for the proper amount of millage to cover debt service requirements on voted bond issues. Major
capital improvement projects are sometimes financed through the use of voted bonds. The taxing authority seeks voter approval of general obligation
bonds and of the levy of property taxes outside the indirect debt limitation in whatever amount is necessary to pay debt service on those bonds.

SCHEDULE 5
The general purpose of schedule 5 is to properly account for tax anticipation notes. See schedule 5 for more details.

Revised 3-2004



v00Z-€ pesinay

g

00'0gL'8Le’L$

S[ejoL

00°000°00}°1% SIIN ¥ ¥20C AD | €20Z AD SIESA G bunessdo [¥L0z/t/1) |pIsInQ pund jeisusg
00'v.L'V.$ SIINC | ¥202 AD | €202 AD Bunessdg opisu| pung Aejeuag
00'60€'862°'2$ SIlIN S°6 v20Z AD | €202 AD | snonupuod Bunetedo [010z/v/S SpIsINQ pun4 joLisiq e9ij0d
00'¥S¥'S52'2S SIINS0L | ¥20Z AD | €202 AD snonujuod unesado [01L0z/v/S SpIsInQ pund jousiq aui4
00'€65'681°L$ SIIN OE'E | Y202 AD | €202 AD Bunesedo apisu) pung |elsusg
uoissiwwoy pazuoyiny spuzg spu3z uny oy AANAQQ/AN
186png 10 aley /suibag /suibag Anen adA ) uo asoding pun4
pajsenbay wnwixep Jea | Jes )\ sleaA JO Ana Sl9)oA Ag
INNOWY $ uonoa|0) Xe| JoquinN pazioyiny
Xl A (17 IA A Al Il Il |
I 3TNA3HOS
diysumo] pejswio
(Auouyiny Buixe| ay) 4o seineT |y 1s1)
(seme71990 JO SAISN|oU| ‘uoneNwIT I 0| BPISIND 9 Splsu] sajreT)

a3IA37 S3XVL 40 NOISIAIA




P00Z-€ pasinay

\M%mu

(Allenpiatpu) spung |1y 3s17)

ALIAILOY ANN4 40 INJW3ILVLS

6v1'GPE'L SLE'EZFLL VZSBIEEL 050'005°¢ $[oErgIEZ $ [ vre0s9T

- - - - $ - [3 - DY UB|d an25ay UBdLiatly
" - " = $ - 3 * VN34
000'GL 4 000°G1 000G s - s - DUNJ UOEB103Y ¥ SHIE
P = = = $ = 3 - sabesseq ajeg
= 000'% 0007 000% g - ${ - pund avas
= = = E 3 §1 - el pund 584
= = = = 3§ p [ z puny juawdinb3 [epdes|
" 000°00€ 000°00€ 000°00€ $ - 3 - welbold uoIsIanig Ajuntswog)
- = - = $ - 3 = (uewedioiz meT [2567) g3 1]
(002Z) 00z - 2 $] - pund 3uva
261121 000°L9E 261'28F 000'08€ $ ] $ | 2617201 pund soAg (eolpaly ASusBIalis pue souBnquly
86+'901 000'08 86v'981 000°66 $ £ $ [ e6t'L6 PUN4 Xe) 3sUsd1T 3P|y8,\ J0J0)Y BAISSILLa
- - - - [ - g - pun4 juswasiojug mey brug
LLT1GL ¥SLIGTT LEY'80P'T 0041 $ | ¥S¥'S5T $ [ LLenst pun4 jous1q sy
YE6'78E 2ov'vy9sT 9EE6YET 0GE'E8 $ [ 60E'362 $ | 2497297 pun4 joisig aoljod
28Lve 00€'2S 28v'9L = $ | viL'vL $ | 80L" pung Kiajewad
SL6'6YL 000°081 SL6'62€ 000'081 $ = $ | G16%6Y1 pung xe| auijoses
(6282zg 000°000°L 62EEZR'L 000'000°} $ 7 $ | 62€228 sabpug pue'specy
L20'Le 00e"L 1ZEe've 0006 $ ® $ | Lzeez Pun4y Xe1 8susor s[oIyBA 0JOpy
L00'EVE 0z0°219F% 120098 000ZEY'L $ | esc68SE $ | Berees pun4 |ejsuag

|juejeg S80UBIGINOUT sainjipuadxy sjdigoay BNUBASY JUBLILLIBAOS) |BD07 adueleg puny adA]

palaqunousupn ' sain)ipuadxy 104 BiqejIEAY $80.N0S JBYI0 pue sexe| Auadoig paJaquinousun A8

pajewysy pejewysy $82IN0SaYy pajewysy pung

buipug 1BjoL 1ejo Buwuibag
(% IA A AN 1] [} 1
¢ 3TINA3HOS




v00Z-€ pesiney

F o e

()
G1'ezl'182% 00°000'G6.2% S|EJO L
G1'€22'94% 00°000°5.$ veoe/Li9 6L0C/LL/S puog buipjing
00°005'50Z% 00°000°'00Z$ v2oz/LigL t002/L/8 spuog Buipunjey juswanoidu) Buipjing
sjuswAed jgeq sjuawAhed Jea Jepusled ay] JO ajeq anss|
IEETIR] ] Isaleju| g |ediouuy Buluuibeg ay) v Auniep 10 9jeq S8JON JO spuog JO asoding
$82IN0g JayjQ wol- Jea ) Jepusjen Buipuejsinp [eul4
8|qeAIB08Y JUNOLWY EETI RO " Junowy |ediound
palinbay junowy
1A A Al 1] i

€ IINAIHOS

(spuog anusrsy ¥ spuog uonebyq
(s@ounog Jeyio Ag pled
(AluQ ebey JeueyD/epISyl

O [eradg apnjouj joN oq)
Buieg 1950 uonebIqO [eseuss apnju JoN oa)
Wwold pled ag o 1geQ uonebiqQ |essuss) spnjou)

1930 NOILVOIT90 TVHY3INID A3LOANN



r002-€ pesirsy

2 Tl

sjuswAed 1qeq sjuswAied Jes) Jepuse) ay] JO ajeq anss| AA/QQ/AI,
Jea o 1sai8yu| g jedipuuyg Buluubag ay) v Aunjep 10 up spuog JQ seloN JO asoding
$82.JN0S Jayj0o wol4 lea ) lepusjen Buipuejsing leulq aleqg siajop Ag
81geAl909Y Junowy }Jo9\ 0oL lunowy [edisuug pazuoyiny
paiinbay junowy
A IA A Al 1

¥ 37NA3HOS

(s21n18g Jg( J04 soxe L Auadoud 0 uonosjjon B0UBWLWOY 0] J8pIQ U] penss| ag Ajjenjoy 1SNIAl s3joN 10 spuog)

LINIT 771N 01 3QISLNO 193a @310A



TAX ANTICIPATION NOTES

(Schools Only)

SCHEDULE 5

Tax anticipation notes are issued in anticipation of the collection of the proceeds of a property tax levy. The amount of money
required to cover debt service must be deposited into a bond retirement fund, from collections and distribution of the tax levy, in the
amounts and at the times required to pay those debt charges as provided in the legislation authorizing the tax anticipation notes.

(ORC Section 133.24)

The appropriation to the fund which normally receives the tax levy proceeds is limited to the balance available after deducting the
amounts to be applied to debt service.

After the issuance of general obligation securities or of securities to which section 133.24 of the ORC applies, the taxing authority of
the subdivision shall include in its annual tax budget, and levy a property tax in a sufficient amount, with any other monies available
for the purpose, to pay the debt charges on the securities payable from property tax. (ORC Section 133.25)

Name Of Name Of
Tax Anticipation Tax Anticipation
Note Issue Note Issue

Amount Required To Meet Budget Year Principal &
Interest Payments:

Principal Due

Princi_pgr Due Date

Interest Due

Interest Due Date

Interest Due

Interest Due Date

Total

Name Of The Special Debt Service Fund

Amount Of Debt Service To Be Apportioned To The
Following Settlements:

February Real

August Real

June Tangible

October Tangible

Total

Name Of Fund To Be Charged

Revised 3-2004
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